P qurington FHA Streamline Refinance

SR Net Tangible Benefit Worksheet

CMS Loan #: Date:
Borrower Name(s):

Underwriter Name:

Step 1: Determine loan type of the Borrower’s current loan and the loan type of the proposed loan.
Step 2: Select the appropriate scenario from the Loan Conversion Scenario field.

Step 3: Based on the information in the Calculation to Use field, complete the appropriate calculation.
Step 4: Compare the results of the calculation to the information in the Test field.

Step 5: Based on the Test, complete the Test Results field.

Step 6: Sign and date the form.

Loan does not meet the NTB test if “No” is checked in the Test Results column for the appropriate Loan
Conversion Scenario.

Loan Conversion Scenario

Select Loan Scenario

NOTE: If term is being reduced by 3 or more years, Benefit Test Calculation 3 must be used.

Converting From Converting To Calculation to Use | Test ‘ Test Result

[ves [] No

Benefit Test Calculation 1

Current Interest Rate % Proposed Interest Rate %
Current MIP Rate % Proposed MIP Rate %
Current Combined Rate 0.00 9% Proposed Combined Rate 0.00 %
Percentage change from Current to Proposed Combined Rate 0.00 %
Current remaining term (in Months | Proposed loan term (in months) Months
months)
Difference between Current and Proposed Loan Term (in months) 0 Months

Benefit Test Calculation 2

Current Combined Rate % Combined Rate on Proposed %
Loan
Difference between Current and Proposed Combined Rate 0.00 %
Current remaining term (in Months | Proposed loan term (in months) Months
months
Difference between Current and Proposed Loan Term (in months) 0 Months

Benefit Test Calculation 3

Remaining Term on Current

Loan Months | Term on Proposed Loan Months
Is the new term 3 years less than the term remaining on the Current Loan? |:|Yes D No
Current Combined Rate % Proposed Combined Rate %
Is the Proposed Combined Rate less than the Current Combined Rate? [Jyes ] no
Current Total Monthly P&l and $ Proposed Total Monthly P&l $

MIP Payment and MIP Payment

Difference between Current and Proposed Monthly P&l and MIP Payment. $ 0.00

Is the increase in the monthly payment (if any) less than $507? |:|Yes |:| No

Loan does not meet the NTB test if “No” is checked in the Test Result column for the appropriate Loan
Conversion Scenario.

Print Name Date
Signature

Carrington Mortgage Services, LLC Page 1 of 1
Rev. 04/03/23



	Combo Box1: [Select Loan Scenario]
	Calculation:  
	Test:  
	From:  
	To:  
	CMS Loan: 
	Borrower Names 1: 
	Borrower Names 2: 
	Underwriter Name: 
	BT1 Current PI: 
	BT1 Proposed PI: 
	BT1 Current MIP: 
	BT1 Proposed MIP: 
	Current less Proposed: 0
	Test 7: Off
	BT2 Proposed Rate: 
	Print Name: 
	Date: 
	Test 8: Off
	Test 9: Off
	Test 10: Off
	Test 8a: Off
	Test 9a: Off
	Test 10a: Off
	BT3 Current Months: 
	BT3 Proposed Months: 
	BT3 Current Rate: 
	BT3 Proposed Rate: 
	BT2 Current Rate: 
	BT3 Current PI and MIP: 
	BT3 Proposed PI and MIP: 
	BT2 Result: 0
	BT3 Result: 0
	BT1 Current Total: 0
	BT1 Proposed Total: 0
	BT1 Result: 0
	CRT1 Current Term Total: 
	CRT1 Proposed Term Total: 
	CRT1 Result in Months: 0
	CRT2 Current Term Total: 
	CRT2 Proposed Term Total: 
	CRT2 Result in Months: 0


